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WHOEKCHbIXN noaxod B USMEPEHUU 9DDEKTUBHOCTU
HALUMNOHAJIbHbIX PECYPCOB

AHHOTauMs: B cTaTbe packpbiBaeTcs MHAEKCHbBIA MOAXOA K U3MepeHUto 3$deKTUBHOCTU UCMONb30-
BaHWA HaLMOHAaNbHbIX PECypCoB, BKAHOUAOLWNX PUHAHCOBbIE, KaAPOBble, MPOU3BOACTBEHHbIE, NPU-
pogHble N NHGOPMaLNOHHbIE KOMMOHEHTbI. MeToA0/1I0rMYecKon OCHOBOV UCCNeA0BaHNSA ABNSETCS
pa3paboTka cucTeMbl MHAMKATOPOB, NO3BONSIOLMX OLEHMBATb Tekyllee COCTOAHME U AUHAMUKY
HaLMOHaNbHbIX PeCypCoB, a TakxXe MPOBOAUTb WX COMOCTaBUTE/IbHbIN aHaNN3 BO BPEMEHHOM pas-
pese. IHAEeKCHbIN MeTo/ obecneyumBaeT CTaHAAPTM3aLMIO N YHUDUKALMIO PA3HOPOAHBIX AaHHbIX, UX
NHTerpauuio B eANHYyI0 cnctemy 1 GOpMmMpoBaHMe KOMMIEKCHOIro MHTerpasbHOro nokasaTens, oT-
paxatoLlero COBOKYMHbIV ypoBeHb 3GPeKTUBHOCTY UCMNONb30BaHWA pecypcoB. Ha 6a3se smnmpuye-
CKUX JaHHbIX 3@ 2018-2023 roabl aBTopaMu paccHmTaHbl 0606LLeHHble NoKa3aTenu, KoTopble Npo-
AEMOHCTPUPOBANU NONOXKUTENBHYIO AUHAMUKY Pa3BUTUSA KTtoUeBbIX chep 3KOHOMUKN KasaxcTaHa.
Pe3ynbTaTbl UCCIEf0BaHNS CBUAETENIbCTBYIOT O TOM, UTO MHAEKCHBIA NOAXOA NO3BONAET He TOIbKO
06BEeKTVNBHO OLEHNUTb 3$PeKTMBHOCTb MCNONb30BaHWA PeCypCcoB, HO U BbIABUTbL ANCOaNaHChI, Tpe-
bytoLme ynpasneHYecknx pelleHuid. NpakTnyeckas 3Ha4YMMOCTb MEeTOAMKN 3aKN4aeTcs B BO3-
MOXHOCTU MPUMEHEHUA PaspaboTaHHbIX WHAEKCOB B rOCYyJapCTBEHHOM ayAuTe, MOHUTOPUHTeE,
cTpaTernyeckoM NAaHMPOBaHUU U BbIpaboTke MOAUTUKM PaLMOHaNbHOro pacnpejeneHuns pecyp-
COB. B ycnoBusax rnobanbHblX BbI30BOB — LIMGPOBM3aLMK, Nepexosa K «3eN1éHON» SKOHOMYKE 1 pe-
anusaunn Lenein ycronumsoro passutns OOH - gaHHbIV Noaxo4 obecrneynBaeT CUCTEMHOE 1 Npo-
3payHoe npejcTaB/ieHnie 0 COCTOAHNY HaLMOHAaNbHbIX PeCcypcoB 1 UX BAUSHUN Ha AONTOCPOYUHYIO
KOHKYPEHTOCNOCOBHOCTE 3KOHOMUKN.

KnioueBble cnoBa: VMHAEKCHbIV MOAXOA, HaLUMOHaNbHble pecypcbl, 3¢PeKTUBHOCTL, yCToUYMBOE
pa3BuUTUe, rocyAapCcTBEHHbI ayaunT.

BBEAEHWE

HauuoHanbHble pecypcbl ABNAKOTCA BaXHbIM 3/IEMEHTOM Pa3BUTUS SKOHOMVKW, orpeje-
NAKOLLNM BO3MOXHOCTU W MepCrneKkTuBbl CTpaHbl. VX 3¢dekTnBHOE ynpasieHne cnocobcTeyeT
AOCTVXKEHMIO 3KOHOMMUYECKOro pocta 1 npouseTaHus. OfHaKo B COBPEMEHHbIX YC/10BNAX 3Ha-
YMTe/NIbHasA YacTb PecypCoB OCTaeTCA HeJONCNONbL30BaHHOW. Hanprmep, cornacHo AaHHbIM Bce-
MUPHOro 6aHka, Ao 30% NpUPOAHbIX 1N YenoBeYeCcknX pecypcoB B CTPaHax C pa3BMBAIOLLENCS
3KOHOMWKOW OCTaTCA HeBOCTpeboBaHHbIMU. B KazaxcTaHe TonbKo 60% 3emMenb CenbCKoX03A1-
CTBEHHOI0 Ha3HaYeHWsa NCMOb3YTCA B MPOU3BOACTBEHHbLIX Lie/IsIX, UTO OrpaHNYMBaeT BKNAZ
arpapHoro cektopa B BBI1 cTpaH®bil.

CornacHo Mocnanuto MpesungeHTta Kacbim->KomapTa TokaeBa «CnpaBefnvBbili Ka3axcTaH:
3aKOH 1 MOPSAA0K, SKOHOMUNYECKN T POCT, OBLLLeCTBEHHbI ONTUMU3M» 2 CeHTA6psa 2025 roga, knto-
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YeBbIMM 3aja4aMn rocyfapcTBa ABASKOTCA obecrneyeHrie yCTONYMBOro 3KOHOMNYECKOro PoCTa,
paLMOHanbHOE NCMOIb30BaHMeE PeCcypcoB 1 NOoBbILWEeHVEe 61arococTosiHUA rpaxaaH [1]. Ocoboe
BHUMaHWe yaenseTtcs 3GGeKTUBHOCTY BHOAKETHBIX PaCXOA0B, MPO3PaYHOCTL, UdpoBM3aLIAN U
Pa3BUTUIO YesloBeYeCcKoro KanmTana. B 3ToM KOHTeKCTe MHAEKCHbIM NoAXos B U3MepeHUn 3¢-
beKTMBHOCTM HaLMOHa/IbHbIX PeCcypcoB NprnobpeTaeT 0Ccobyro akTyanbHOCTb, Tak Kak No3BosiseT
KOMMJIEKCHO OLeHMBaTb MCMOAb30BaHMe QUHAHCOBBIX, MPUPOAHbIX, MPOV3BOACTBEHHbIX, UH-
bOpPMaLMOHHbBIX 1 KaZpOBbIX PeCypCoB, BbIABNATbL pe3epBbl POCTa 1 NMPUHNMaTb 060CHOBAHHbIe
yrnpaBieH4yeckme peLleHuns.

Ans 06BEKTUBHOW OLEHKM 3KOHOMWYECKOro MOoTeHUMana CTpaHbl BaXHO y4YMTbiBaTb He
TONbKO abCONOTHOE 3HaYeHVe HaUMOHa/bHbIX PeCcypcoB, HO 1 UX CTPYKTYPHbIE XapakTepuctu-
KW, @ TaKkXke Cnocobbl Nx naMepeHus. B JaHHOM KOHTeKCTe akTya/lbHbIM CTAHOBUTCSA BHeApeHM e
NoAXoA0B, KOTOPbIe NHTErPUPYIT Pa3HOPOAHbIE JaHHbIE O MaTepuanbHbIX U HeMaTepranbHbIX
aKTMBAaX XO35ANCTBYHOLLMX CYy6HEKTOB.

MNpob6nema oueHKN 3PPeKTUBHOCTU NCMNONB30BaHUA HaLMOHaNbHbIX PecypcoB nprobpe-
TaeT 0CObY 3HAYMMOCTb B CBeTe rN106anbHbIX BbI30BOB, TAKMX KaK Mepexos K «3e1eHor 3KOHO-
MUVKe» N peanusaums Lenein yctonumsoro passutmsa OOH. [laHHble BbI30BbI TPEOYOT BHeApeHUS
WHHOBALIMOHHbIX METOA0B aHann3a 1 ynpasneHns pecypcaMu, YTo Aenaet NHAEKCHbIA MOAXOZ
KNHOYEBbIM NHCTPYMEHTOM. VIHAEKCHbIM NOAXOZ NO3BONSET MHTErpMpoBaTh NOKasaTenu ycTon-
YMBOCTU, SIKOHOMUNYECKON 3GPEKTUBHOCTU U COLMANBbHON 3HAUMMOCTM B paMKax eMHOMN aHann-
TMYeCKOol cncTeMbl, 0becneymBas MPO3PaYHOCTb 1 COMOCTAaBMMOCTb AAHHbIX.

CoBpemeHHas NpakTuka rocyaapCTBEHHOMO ynpaBaeHNs CTasKMBAeTCs C OTCYTCTBMEM CO-
rNacoBaHHbIX METOAOJIONMYECKNX OCHOB ANA OLEHKM HaLMOHaNbHbIX pecypcoB. MHOXeCTBO
YaCTHbIX METOAMK PeLlatoT JIoKajlbHble 3a4ayn, HO He obecneyrBatoT LenoCTHOro Noaxosa K
aHannsy 3¢deKTUBHOCTU WUCMONb30BaHUS pecypcoB. HegonycTMo cnenoe KOMVpOBaHMeE 3a-
py6eXHOro onbITa, NOCKO/bKY OH He YYMUTbIBaeT perrvoHanbHble 1 OTpac/ieBble 0CO6EeHHOCTU
KaszaxcTaHa, Takmx Kak LeHoobpa3oBaHMe Ha MPpUPOAHbIe pecypcbl, MepCcrnekTVBbI UX NCMOb30-
BaHWSA 1 HAaIOroBOe peryanpoBaHume.

Lenbto faHHOro nccnefoBaHus ABAseTcs anpobauyma MHAEKCHOro noAxoAa npw nposege-
HUW aHanm3a 1 oueHKkn 3GPeKTUBHOCTY HaLMOHaNbHbIX PeCypcoB, KOTOPbIV 0obecneynT nHTe-
rpauyo Pa3sHOPOAHbIX JAHHbIX, MOBLILLEHVE KaYeCTBa yNpaBAeHWs pecypcaMm 1 NPo3payvyHoOCTb
aHanusa.

Hay4Has HOBM3Ha 3ak/104aeTcs B TOM, UTO UCCe0BaHMe npeanaraeT MHAEKCHbBIN MOAXOA
AN KOMIMJIEKCHOW OLeHKM HaLMOHaNbHbIX pecypcoB, MHTerpupys GrHaHCoBble, KajpoBble, Mpo-
N3BOACTBEHHbIE, MPUPOAHbIe N MHPOPMALIMOHHbIE NokasaTenn. MeToguka yunTbiBaeT cneum-
durKy KazaxcTaHa, CTaHAapTU3MpYyeT AaHHbIe 1 paclumMpsieT BO3MOXHOCTW FroCyAapCTBEHHOrO ay-
AVTa. Pe3ynbTaTthbl JAHHOMO UCCIeA0BaHNSA UMEOT LUMPOKYH MPakTUYeCcKyr 3HaUMMOCTb, TakxKe
MOTYT 6bITb MCMNO/Bb30BaHbl OPraHamMy roCyJapCTBEHHOro ayAmTa A8 OLeHKM 3KOHOMNYECKOoro
noTeHUMana KNtYeBbIX CEKTOPOB 3KOHOMUKM.

NUTEPATYPHbI/ OB30P

B Hay4HOU nunTepatype MHAEKCHbIA NMOAXOZ paccMaTpuBaeTcs Kak 3¢deKTUBHbIA WH-
CTPYMEHT arpervpoBaHHOM OLLEHKM NCMOIb30BaHNA HaLUMOHa/bHbIX pecypcoB. OH no3sonser
NHTErpnpoBaTb pa3HOXapakTepHble napaMeTpbl - OT 06bLEMOB MPUPOLHON PeHTbl 4O YPOB-
Hel VHCTUTYLMOHANbHOIO PasBUTUSA U 3KONOTMYECKON YCTOMYMBOCTA — B eANHYH CUCTEMY
N3MepeHnn.

B KasaxcTaHcKoM koHTekcTe MycaeBa A.A. akLEHTVPYeT BHYMaHMe Ha HeobXoAMMOCTU
Yy4Y€Ta He TO/IbKO 06 bemMa pecypcoB, HO 1 CTeNeHn UX BOBAEYEHHOCTU, MHPPACTPYKTYPHOM NoA-
AEePXKN 1 MHHOBaLUMOHHOro noteHumana [2]. Cmarynosa A.C. n Kenxerynosa [.K. npymeHsoT
NHAEKCHbIe MeTOoZbl A1 aHann3a 3Hepro3gpPekTMBHOCTU B paMKax MexXAYHapPOZAHbIX 3KOIOrn-
yeckux nHumaTme [3]. Mypcanosa X.H. n MycmnHa P.C. NCnonb3yoT MHAEKCHbIE nokKasaTenu npu
oLeHke nHTerpaumm KasaxcraHa B EASC 1 yCcTOM4YNBOCTN pecypCHOM MOAENIN SKOHOMUKN [4].
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B mexxayHapoaHo npakTuke Yang Z. n Solangi Y.A. pa3pabaTtblBatoT MHAEKC NPUPOAOMN0Ib30-
BaHWs B paMKax YCTONYMBOro pa3BuTus arpapHoro cektopa Kutas [5]. Dao N.B., Dogan B., Ghosh
S. 1 Ap. BbIABAAKOT 06paTHY CBA3b MeXAy MPUPOAHONM PEeHTOM 1 3Konornyeckomn s¢pdekTnBHO-
CTbHO, NCMONb3YA NHAEKC 3KO0rnyeckon pesynbtatmeHocT [6]. Isik C., Ongan S. v Islam H. nHTte-
rpupytoT ESG-nokasatenu n pecypcHble NHAEKCbl B MOAENN YCTOMYMBOCTU F106a/1bHbIX MOCTaBOK
[7]. Manigandan P., Alam M.S., Murshed M. n Ozturk |. oLueHMBatOT BAVSIHWE NPUPOAHbBIX PecypcoB
1 3e1EHbIX MHHOBALMIA Ha SKOHOMMNYECKYH 3PPeKTBHOCTb Yepes NHAeKCHble Mogenu [8].

Taknm 06pa3oM, MHAEKCHBIN MOAXOA BbICTyNaeT yHBepCanbHbIM METO40M OLEeHKM 3pdek-
TMBHOCTW UCMOJIb30BaHNA HAaLMOHANbHbIX PECYPCOB B KOHTEKCTE YCTOMYNBOrO PasBuUTUS, Lnd-
poBM3aLnn 1 3eNéHol TpaHcbopmaLnm SKOHOMUKW. B chepe rocysapcTBeHHOro ayaurta npuH-
umn 3ppekTMBHOCTM 3akpenneH HopMmaTtneHo. CornacHo ISSAI 300 «OcHoBomnonaratoLme npuH-
umnel ayanTa 3¢PekTUBHOCTUY, ayanT 3$PeKTUBHOCTU MpeAcTaBnseT cobor «He3aBUCUMYIO,
06BEKTUBHYIO N JOCTOBEPHYHO NPOBEPKY AeATe/IbHOCTN roCyAapCTBEHHbLIX OPraHoOB, MPOorpamMm
WA OpraHn3aunii Ha NpegMeT X COOTBETCTBUS MPUHLMMNAM SKOHOMUYHOCTW, pe3y/ibTaTUBHO-
CTN 1 3PPEKTUBHOCTY 1N HaNNUMa noTeHumana ynydweHunsa» [11]. CornacHo ctatbe 4 «MpuHUn-
Nbl 6I0AKeTHOW cncTembl Pecnybnnkm KasaxcraH» brogxeTHoro kogekca Pecnybnvkn KasaxcraH
npUHLUMN 3$eKTUBHOCTN NOAPa3yMeBaeT «OCyLLecTBNeHNe BOAKETHOro npouecca, NAaHnpo-
BaHMWS 1 MCNONB30BaHWA CpeAcTB HaumoHansHoro poHaa Pecnybimkm KazaxcraH ncxoaqa s He-
06X0AMMOCTY JOCTUXEHUS OMTUMAanbHOrO COOTHOLLEHUS MexXZy pacxofamun 1 pesynbTtaTaMu,
obecneymBas peannsaLmio rocyapCcTBeHHbIX GYHKLMIA 1N KavecTBEHHOe NnpejoCcTaBieHne rocy-
AAPCTBEHHbBIX YCIYT MPY MUHUMaNbHOM 06beMe H6roKeTHbIX cpeAcTB» [12].

Taknm 0b6pa3om, UccnesoBaB CyLLHOCTb U NOHATME 3GPeKTUBHOCTY NCMONb30BaHUA Ha-
LMOHAaNbHbIX PeCypcoB MOXHO CKa3aTb, YTO 3TO MHOIOrpaHHoe NoHATMNeE, BKIOYarLee B cebs
He TOJIbKO NnapamMeTpbl 3KOHOMUYECKOM N TeXHUYECKOM 3pPeKTUBHOCTU, HO U KOMMOHEHTbI MO
obecrneyeHuno ANHAMUYHOIO POCTa KayeCTBa XN3HEeHHbIX YC/TOBUIA HaceNeHNs 1 HaLMOHAaNbHOM
6e30MacHOCTV CTPaHHbI.

NHAEKCHBIN noaxos ABNSeTCs YHUBepCabHbIM MHCTPYMEHTOM A8 aHanu3a 3¢pekTnBHO-
CTV NCNONb30BaHUA HaLMOHAa/NIbHbLIX PecypcoB U MO3BOJIAET coYeTaTb SKOHOMUYeCcKmne, Coum-
allbHble N 3KOJIOrnyeckmne rnokasartenn, obecneymsas LLe/IOCTHOE NMpeAcTaBNeHVe O COCTOAHUN
1 nepcrnekTnBax Nx Ncnonb3oBaHnsa. C yueTom MexayHapoAHOro onbita, NpUMeHeHune JaHHOro
noAxoza CrocobcTByeT BblpaboTke OOOCHOBAHHbLIX PeKOMeHAAUWIA ANs COBepLUeHCTBOBAHUSA
NOJINTNKN YCTONYMBOIO PasBUTUSA.

METOAbl NCCNNEAOBAHNA

MeTogonorna ncciefoBaHns oCHOBaHa Ha CUCTEMHOM N MyNbTUAUCUUMIMHAPHOM MOZAXO0-
JlaX, YTO MO3BOJINI0 KOMI/IEKCHO N3YYNTb NCMOJIb30BaHME HaLVMOHaIbHbIX PeCYypCcoB U VX BAU-
AHME Ha 3KOHOMKYecKkoe pa3BuTre KasaxcrtaHa. KnoueBblM MHCTPYMEHTOM aHanusa BbicTyrnaeT
VNHAEKCHbIN MeToZ, obecrneynBaowmii YHUGUKALMIO U CTaHZAPTU3aLMI0 Pa3HOPOAHbIX JaHHbIX O
bVHaAHCOBbLIX, KaAPOBbIX, MPOM3BOACTBEHHbIX, MPUPOAHBIX U MHPOPMALMOHHBIX pecypcax. MNpu-
MeHeHVe KOppensaunoHHOro aHanm3a no3BoanIo onpesennTb CTeneHb VX BO3encTema Ha BB,
BbIABNAS TOUKM POCTa 3KOHOMUKW. AHaNN3 BpeMeHHbIX psagos (2018-2023 rr.) cnocobcTBoBan
NPOrHO3NPOBAHWNIO AVHAMUKM PecypcoB, a pa3paboTka KAYeBbIX MHAMKATOPOB OTpasnna nx
TekyLlee COCTOsAHMNE N N3MeHeHUs. Tako noaxos obecrneyrBaeT 06eKTUBHOCTD, LIeIOCTHOCTb
1 MPAKTUNYECKYH 3HaYMMOCTb pe3ynbTaToB A1 CTpaTernyeckoro NaaHMpoBaHWA 1 paumoHanb-
HOro ynpas/ieHNA pecypcaMin B yCI0BUAX YCTOMYNBOIO pa3BUTUS.

OBCY>XXAEHWE N PE3SYJIbTATDI

OueHka 3pPeKTUBHOCTM NCMONBb30BaHNSA HALMOHANbHbIX PECYPCOB SABASETCA KAHOYEBbLIM
acrnekToM YCTONYMBOro pPa3BUTUSA N SKOHOMMUYECKOro pocTa. B HacTosLee BpeMs pa3paboTaHbl
pa3nnYHbIe METOA010rMYecke NOAXOAbl, HaNpaBNeHHbIe Ha U3MepeHMe 1 NoBbILLeHNe 3hpdek-
TMBHOCTW yNpaBAeHnsa pecypcamu.
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Mo Hallemy MHeHU, B HacTosILLee BpeMs Heobxoanmo chopmMmpoBaTb 1 pasBMBaTb CU-
CTeMy OLeHKW HaLMOHAaNbHbIX PeCcypCcoB, OXBAaTbIBAOLLY NHCTUTYLIMOHA/IbHbIE eANHULbI, Me-
TOAbl, MEXaHU3MbI 1 MpPUeMbI, KOTOPble JO/KHbI COCTaBUTb HayUYHY0 OCHOBY KOMMJIEKCHOM Me-
TOA0NOrNYeckomn 6asbl ANA NCCef0BaHVA HaLMOHANbHbIX PeCcypCoB.

KomnnekcHas oLeHka HauVOHaIbHbIX pecypcoB kak KasaxcTaHa B Lie/ioM, Tak 1 B paspese
ero pervoHoB, Kak B abCO/IIOTHOM BbIPaXeHWW, Tak 1 B AHaMKKe, MO3BOANT onpeaennTsb 3bdek-
TUBHOCTb YNpPaBaeHns HaLOHANbHbIMW pecypcamMm CTPaHbl U PErMoHOB, C034aTb 06beKTUBHbIE
NpeAnoCbIIKM ANs NnpuBaeYeHnsa 1 3dGeKTUBHOIO MCMOIb30BaHNA OTEUYECTBEHHbIX M MHOCTPaH-
HbIX UHBECTULMIA.

MNpu 3TOM HauWOHaNbHblE pecypcbl XapakTepusyrTcsa CUCTEeMOWN pasI4YHbIX MokasaTe-
nevi n Npu BCEM CNOXHOCTU N HEOAHO3HAUHOCTM MOAXOAOB K OLEeHKe HALMOHANbHbLIX pecyp-
COB 3TOT BOMPOC TpebyeT CBOEro Hay4HOro 1 NPakTUYeCckoro peLleHns Ha OCHOBE CUCTEMHOMO
nccnegoBaHUS.

Ansa KaXAoro KOMMOHeHTa pecypcoB HeobXoAMMO pa3paboTaTb CUCTEMY KHOYEBbIX UH-
AVKATOPOB, KOTOPbIe MO3BOMAT OLLEHUTb ero Tekyllee COCTOsIHME U AMHAMUKY U3MeHeHu. Ha-
npumep, 418 NPUPOAHbLIX PecypcoB 3TO MOTMYT 6biTb 06BEeMbl 3anacoB, YpPOBeHb 3arps3HeHus,
CKOPOCTb 1X BOCMPOWN3BOACTBA; 415 Ye/0BeYeCKoro Kanntana - ypoBeHb 06pa3oBaHuns, CpeaHsAs
NPOAOIKNTENBHOCTb XWU3HW, ypOBEHb 6e3paboTuLbl 1 T.4.

Takrm o6pasom, Npy NOCTPOEHUN CUCTEMbI MHAMKATOPOB HEOOXOAMMO NPOM3BeCT OT6op
NVLWb Tex nokasaTenen 1 xapakTepuUCTUK, KOTOpble MOTYT OTPaxaTb CaMOCTOATENIbHO UK B CO-
YeTaHWM C APYTVMU NHAMKATOPaMK ypoBeHb 3GdeKTUBHOCTY NUCMONb30BaHNS HaLMOHaNbHbIX
pecypcos.

AHanun3 6onbLNX 06BeMoB NHPOPMaLUK, C O4HOMN CTOPOHBI, N HEOHXOAMMOCTL 0606LLe-
HUA NHAMKATOPOB Pa3HOPOAHON MHGOPMaLMK, C APYrol CTOPOHbI, Bbi3biBatOT MOTPEOHOCTL B
bopmumpoBaHMM o0bobLlaroLMX NokasaTenei. BoigeneHne 3¢ PekTMBHOCTM MCMOAb30BaHNSA Ha-
LMOHaNbHbIX PecypcoB MpW COMOCTAaBAEHMM OCHOBbLIBAETCS Ha onpeeneHny MHTerpanbHbIX
0606LLAILLNX XapaKTEPUCTUK, KOTOPbIe KOMMAEKCHO U MHGOPMATMBHO OTO6paXarT nccieny-
eMblil npoLecc.

Ans npoBeAeHNs OLEHKM HauMOoHaNbHbIX pecypcoB HEOH6XOAMMBbIM YCI0BMEM CUYMTAETCA
3HAUVIMOCTb KaXA0ro 13 BblIbpaHHbIX MHAMKATOPOB. [lanbHelllee HanpasieHe 1CNo/ib30Ba-
HUS1 HAUVIOHANbHbIX PecypcoB cneayeT NPOBOAUTL C YYETOM BblAeNeHHbIX 0COBEeHHOCTEN 1 H-
TerpasbHOro nokasaTtens.

Ansa pacyeTa MHTerpasbHOro nokasartens OLeHKM HaLMOoHaAbHbIX PeCypcoB pekoMeHayeT-
€S YeTbipe YPOBHS Mepapxmmy CTaTUCTUYECKX MoKasaTenen, NMponaIrCTPUPOBAHHbIE HA PUCYH-
Ke 1.

PycyHok 1. Cxema BNOXXEHHOCTM MHANKATOPOB KOMIMJIEKCHOA Moaenn
NOCTPOEHUsA MexaHU3Ma OLleHKU HaLlMoHaNbHbIX pecypcoB

®dVHaHCOoBbIe MpupogHble Mpoun3BoACTBEHHbIE KagpoBble WHdopmaLumoHHbIe
pecypcbl pecypcbl pecypcbl pecypcbl pecypcbl
YacTHble YacTHble YacTHble YacTHble YacTHble
rnokasarenmu rnokasarenm rnokasarenm rnokasarenm rnokasarenmu

g v vl v v v Ul g ¢ U U uuv v Ul g U U U

O6o6ulatoLmin O6o6uatoLmin O6o6ulatoLmin O6o6ulatoLmin O6o6uatoLmin
nokasaTesnb rnokasartesb nokasaTesnb nokasaTesnb rnokasaTtesb

U U y y U
NHTerpanbHbI NoKasaTenb OLEeHKW HaLOHanbHbIX pecypcoB

ﬂpUMewaHue: cocmaesieHo asmopamu
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Ansa npyiMeHeHNA MHAEKCHOTO MeToa BCe rnokasaTtenu 3a nepuog 2018-2023 rogos, mc-
nonb3yemMble 415 OLEHKW HaLMOHAaNbHbIX PecypcoB, bbinv yHNOULMPOBaHbI 1 CTaHAAPTU3MNPO-
BaHbl, YTOHbI MOXHO 6bI10 CPaBHMBATL AAHHbIE MO Pa3HbIM MokasaTensaM 1 rogam. lanee noka-
3aTenu 6bInv NMpuBeAeHbl B MHAEKCHBIA BUA MO Cieayromm Gopmynam:

Ansa nokasatenein, poCT KOTOPbIX MOJIOXKUTENIbHO BANAET Ha pa3BUTHE:

Xi - Xmin

[ =———mn
Xmax - Xmin
,U,J'IFI r|0|<a3aTene|7|, CHIVOKEHNME KOTOPbIX MONIOXKNTENNbHO BNNAET Ha pa3BUTUE!
[ =1— Xi — Xnin
T X — X
max min
rae:
I; - VHAEKCHBIV MokasaTesb AN KaXJoro roaa;
)(i — 3HayueHKre NnokKka3saTtend B KOHerTHbIVI roa,
Xmin - MMHAMa/IbHOE 3HaYeHVe NoKa3aTens 3a NCCnesyemblii Mepuog;
Xmax - MaKCMa/ibHOEe 3Ha4eHne nokKka3aTtesid 3a I/ICCJ'IeAyeMbIM nepnoa.

Ta6numua 1. 0606L1eHHbIe MOKa3aTeNn HaLMOHaNbHbIX pecypcoB

log KappoBble WHpopmaLMoHHbIe MNMpupoaHbie MNpounsBoAcCTBEHHbIE drHaHcoBbIE
pecypcbl pecypcbl pecypcbl pecypchl pecypcbl
2018 0.357 0.22 0.112 0.41 0.45
2019 0.336 0.34 0.395 0.466 0.53
2020 0.47 0.414 0.502 0.405 0.61
2021 0.509 0.484 0.703 0.42 0.7
2022 0.721 0.539 0.735 0.573 0.8
2023 0.687 0.827 0.662 0.489 0,85

npUMe"IGHUE.' paccyumaHel aemopamu

Pe3ynbTaTbl aHaNM3a NpeACcTaBneHbl B rpadpuryeckoM popmate Ha pUCYHKe 2, e NokasaHbl
0606LLIeHHble MoKa3aTenn HaLMoHaAbHbIX PecypCoB.

PuycyHok 2. 060611 eHHble NoKa3aTeNn HaLMoHalbHbIX pecypcoB

0,8

0,735 i
21

o 0687

0,489
2018 2019 2020 2021 2022 2023
—— KagpoBble pecypchl NHdopmMaLmoHHbIe pecypchl
MprpoaHble pecypchl Mpon3BoACTBEHHbIE pecypchl

PurHaHCcoBbIe pecypcbl

Hpumeanue: cocmaesieHo asmopamu
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AHann3 o606LLeHHbIX NoKasaTenen No HauMoHaNbHbIM pecypcaM KasaxctaHa 3a nepumoj
€ 2018 no 2023 roAapbl NOKa3blBaeT NO3UTVBHbIE TEHAEHLNN B Pa3BUTUN BCex chep 3KOHOMUKM.
BaXXHO OTMeTUTb, YTO pa3BUTUE 3TUX pecypcoB - GUHAHCOBbLIX, MPON3BOACTBEHHbIX, KaAPOBbIX,
NHPOPMALMOHHBIX U MPUPOAHbLIX — ABASETCSH B3aMMOCBA3aHHbLIM MPOLLECCOM, KOTOPbIA Hanps-
MY BAMSIET Ha SKOHOMUYECKYH YCTONYMBOCTb CTPAHbI.

PaccMoTpyM obuime BbIBOAbI U ANHAMUKY POCTa B KaXAOM W3 3TUX HanpasfeHWli B
CpaBHeHUN.

B nepuog c 2018 no 2023 roabl pecypcbl NPOAEMOHCTPUPOBANN CTabUNBHBLIA N YCTONYNBBI
pocT. Hanbonblune niMeHeHus bbbl oTMeYeHbl B MHAHCOBOM CEKTOPe, KOTOPbI NokKasan yse-
peHHoe yBesinyeHvie nHaeKkca, HaurHas c yposHsa 0.450 B 2018 rogy n gocturHys 0.850 B 2023 roay,
YTO CBUAETENbCTBYET O 3HAUUTENIbHOM Yy4dLLeHNN YPaBaeHUst roCyapCTBEHHbIMU GUHAHCaMU,
npuBAeYEeHNN MHBECTULMIA N Nojaepxke GUHAHCOBbLIX MHCTUTYTOB. PUHAHCOBbIE pecypCbl OKa-
3a/IMCb OAHOWM 13 CaMbiX ObICTPO Pa3BMBAOLLMXCA KaTeropuii, YTO YKPEnuIo 06LLy0 SKOHOMUYe-
CKYH CUTYaLMIO B CTPaHE 1 0Ka3aJsio MONOXNUTEIbHOE BANAHME Ha ApYyrie KaTeropum pecypcos.

MPON3BOACTBEHHbIE PeCcypChbl, HECMOTPSA Ha boiee MeANeHHbI POCT MO CPaBHEHUIO € du-
HaHCOBbLIMU, TaKXe MPOoAEeMOHCTPUPOBANN NporpeccmsHoe yeenmnyeHune. CHUXeHne B HeKOTO-
PbIX CeKTOpax, TaKMUX KaK 3arpy3ka npou3BOACTBEHHbLIX MOLLHOCTEN, 6bI10 YaCTUYHO KOMMEH-
CMPOBAHO yBeNYeHMeM BBOAVMbIX OCHOBHbIX CPeACTB U yay4lleHreM rnokasaTener ¢poHA00T-
[lauM, UTO yKa3blBaeT Ha MOCTEeNeHHY MOAEPHM3ALNI0 NPON3BOACTBEHHbLIX MOLLHOCTEN 1 pOCT
3¢ deKTUBHOCTU NX NCNOAb30BaHNA. Of4HaKo HeobXoANMO AanbHelLlee ycuneHme TeMnoB Mo-
AepHM3aumn, Tak Kak CTeneHb M3HOCa OCHOBHbIX CPEACTB OCTAeTCA Ha BbICOKOM YPOBHE.

KagpoBble pecypcbl, ABASSCb OCHOBOMW YCTOMYMBOro PasBUTUSA, MoKasanu MO3UTUBHbIE
N3MeHeHWs, 0COBEHHO B YacTW 3aHATOCTM N NOBbILEHUS YPOBHSA 3apaboTHbIX naat. AnHamu-
Ka poCTa 3TOro MHAeKCa yKasblBaeT Ha yBennyeHne AoCTynHOCTU 06pa3oBaTenbHbIX YCYr, YTO
CNocobCTByeT NOBbILLEHNIO KBanudmkaumm paboyen cnnbl. O4HAKO ANS AOCTUXEHNS 6onee Bbl-
COKMX NokasaTtesieil HeobXo4MMO NPOLOMXKATbL PaboTy Haj yNyUlleHeM KayecTBa 0bpa3oBaHNs
N YCNOBUAMM TPYZAA, UTO TaKXKe MOMOXUTENbHO CKaXeTCsd Ha 06LLeli MPon3BOAUTENIbHOCT.

NHPopMaLMOHHbIe pecypchbl, HAUMHAsA C OTHOCUTEIbHO HMU3KOW 6a3bl, NoKa3anum cTabuib-
HbIlA POCT B MOCNneAHne rofbl, ocobeHHO B nepmog 2021-2022 roZoB. YBenn4veHve nHaekca ces-
3aHO C aKTVBHbIM BHeApeHMeM LPpOoBbIX TEXHONOMVIA, yyULlleHneM NHGPaCTPYKTYpbl U POCTOM
LMPPOBOI rPaMOTHOCTU HaceneHus. B ycnoBuax rnobanbHOM LndpoBmM3aLmm 3Ta kateropus pe-
CypCOB CTana Urpatb BaXHYH POJib B NOBbIWEHUN 3$deKTUBHOCTN paboThl APYrnx CeKTOpoB,
TakMX Kak 0bpasoBaHue, 34paBoOOXpaHeHe N MPOMbILLIEHHOCTb.

MpupogHble pecypchbl TakXke MPOAEMOHCTPUPOBA/IN 3HAYNTE/IbHbBIN POCT, OCOBEHHO B Ya-
CTV BHEAPEHUSs 3KOIOrMYeCKNX MHHOBALNIM N yBeNUYeHW rnepepaboTkm OTXo40B. POCT noka-
3aTenei 3KONOorM4Yeckon OTBETCTBEHHOCTU NPeANpPUSATUIA ABASETCA BaXHbIM LIAroM Ha nyTu K
YCTOMYMBOMY PA3BUTUIO 1 CHUXKEHWIO HEMATVBHOIO BO3AENCTBUA Ha OKPYXXatoLLyro cpedy. OaHa-
KO OCTaeTcs HeobXoAMMOCTb AanbHeNLWero BHegpeHNs 3K0N0rnmyYeckx TeXHONOr i, 0CO6eHHOo
B cbepe nepepaboTkM MPOMbILLAEHHbIX 1 OMACHbIX OTXOA0B, YTO6bI MUHUMU3MPOBATL yLLiep6
3KOCUCTEMAM.

B coBOKYMHOCTN MOXHO cAenatb BbiBOJ, UTO KasaxcTaH 3a nepuog ¢ 2018 no 2023 roabl
AOCTUT 3HAUUTENIbHOrO MNporpecca B PasBUTUM KHOUEBbIX HAaLMOHAJIbHbIX pecypcoB. PrHaH-
COBble pecypCbl OKa3aincb Ha NepesoBOM POCTa, YTO obecneynsio cTabunmsaumo SKOHOMUKN
1 NpuBneYeHne NHBeCcTULUMI. TeM He MeHee, OCTalTCA BbI30Bbl B YacTV MOAEepHM3aLnm nNpo-
N3BOACTBEHHbIX MOLLHOCTEN 1 MOBbILLEHNSA YPOBHS KBanudpukaumm paboyein cunbl. Passutume
NHPOPMaLMOHHBIX TEXHOJIOTUIA N SKONOTUYECKUX MHULMATUB AOMNONHAET KapTUHY YCTONYNBOIO
PasBUTUSA, CMOCOBCTBYSA MHTErpaLnmy CTpaHbl B robanbHY LMGPOBYH 3KOHOMUKY U yay4lle-
HWK 3KONOrNYeCcKnx CTaHAapPTOB.

Ansa Toro 4Tobbl OLEHUTb, HACKO/IbKO 06 BEKTVNBHO MOKa3aTe b «HaLUNOHaAbHble pecypcbl»
XapakTepusyeT 3KOHOMUYECKUIA NOTeHLMan CTPaHbl, BaXHO 3HaTb He TONbKO ero abcoitoTHoe
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3HaveHune, HO 1N TO, YTO MMEHHO B TEOPWU 1N Ha MPaKTVKe MOHMAaeTCA NoJ «COBOKYMHOCTLIO pe-
CYpPCOB CTPaHbI» U Kaknm 06pa3om 3T pecypcbl OLLeHMBAKOTCS.

HaunoHanbHble pecypcbl NPeAcTaBAatoT cObO KNHOYEBON 3M1EMEHT YCTONYMBOrO 3KOHO-
MMYECKOro pasBuTuA CTpaHbl. VX apdekTBHOE ynpasieHve no3sBosseT He TOIbKO NOAAEePXN-
BaTb 9KOHOMWYECKN POCT, HO 1 aAanTMPOBaTbCA K HOBbIM BbI30BaM, TakM Kak LIMGpoBM3aLng,
rnobanbHas 3Kosfornyeckas TpaHchopmaunsa 1 counansHele U3MeHeHns. s cTpaTernyecko-
ro NJaHNPOBaHNA U pacnpeseneHns pecypcoB BaXHO NOHMMAaTb, Kakme KaTeropum Hambonee
3HaYVIMO BAUAIOT HA 3KOHOMMUKY. VICMo/ib30BaHMeE KOPPENALVOHHOIO aHanmsa npesocraBnaer
BO3MOXHOCTb BbIAIBUTb CTEMNEHb B3aIMOCBA3U MeX Yy SKOHOMNYECKNMK MoKasaTtenamMu, Taknumm
KaK BaJIoBOV BHYTPEHHWIA NpoayKT (BBI), 1 MHAeKCaMn NCMONb30BaHUS Pa3NNYHbIX PeCcypCoB.

[N oLeHKK cTeneHn B3aMOCBA3U MeXAy Kateropusamm pecypcos 1 BBl npumeHsanca Ko-
3¢ dnumeHT Koppenaumm MNMUpPCoHa, YTo NO3BOAVIO N3MEPUTL CUNY U HanpasieHne NIMHENHOM
CBA3N.

Bbln paccumTaHbl KoaddnUmMeHTbl Koppensauumn mexay BBIM n nHaekcamn pecypcos ans
OLIeHKN NX B3anMocCBaA3n. MeTo/ KoppensaumoHHOro aHanrsa no3sBoaseT onpeaennTb Hanpas/e-
HUe U CUNY TINHENHOW CBA3U MeXAy NepeMeHHbIMU.

®dopmyna Ko3pduLmeHTa koppenaumn NupcoHa:

— YXi-X)(Yi-Y)
JEX-X)2-3(¥; -7 )?

rae:

Xin Yi - 3HaueHmnA nHAeKcoB pecypcos 1 BBIT cooTBeTCcTBEHHO.

X n'Y - cpeaHue 3HaUYeHNS 415 VHAEKCOB pecypcos 1 BBIT.

®PurHaHCOoBbIe pecypcbl 061a4a0T MakcManbHoW Koppensaunein (r=0.987), Uto noATBepxaa-
eT VX BeZyLLyto POJib B CTUMYNMPOBAHNN 3KOHOMUYECKOro poCTa Yepes MHBEeCTULLNN, HaNloroBble
MOCTYMJIEHNA 1 TOCYAAPCTBEHHbIE MPOrpaMmsil.

NHdopmaymoHHble pecypcbl (r=0.966) NpoAeMOHCTPUPOBaNN BbICOKUIA YPOBEHb 3aBUCU-
MOCTU, OTPaxasi BaXHOCTb LPpOoBM3aLINM B MOLEPHM3ALNM SKOHOMUKN.

Kagposeble pecypcol (r=0.921) UMeroT 3HaunTe/IbHOe B/INAHKE, YTO CBA3AHO C YPOBHEM KBa-
nmouvkaumm paboyein cnnibl U ee BOBNEYEHHOCTbIO B 3KOHOMUYECKYHO AesATelbHOCTb.

MpupoaHble pecypcbl (r=0.851) nokasany BbICOKYHO CTerneHb 3aBUCKMMOCTK, YTO Mnojyep-
KMBaeT X 3HaYMMOCTb 4151 TakKMX OTpacnei, Kak f06blYa MOMIe3HbIX MCKOMaeMbIX U CenbCKoe
XO35MCTBO.

MNMpounsBoacTBeHHbIe pecypcsl (r=0.578) npoAeMOHCTPUPOBaa YMEPEHHYHO CBA3b, YTO YKa-
3blBaeT Ha NoTeHUMan Ang nx 6onee spdeKTMBHOIO NCMONb30BaAHMS.

Pe3ynbTaTbl aHanun3a npeactaenieHbl B rpadmnyeckom dopmaTe Ha pUCyHKe 3, rae BU3yanu-
31MpoBaHa CTerneHb B3aMMOCBA3N NHAEKCOB pecypcos ¢ BBI.

PucyHok 3. KoadpduumeHTbl KOppenaumm mexxay MHaAeKcaMim HalMoHasibHbIX pecypcos 1 BBI

Mpon3BoOACTBEHHLIE pecypcCbl 0,578
MpupoaHbIe pecypcsl 0,851
KagpoBkle pecypchl 0,921
NHpopMaLmoHHbIe pecypchbl 0,966
®rHaHcoBbIe pecypchbl 0,987

Hpumeanue: cocmaesieHo asmopamu
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Anarpamma Koppensaumm NNACTpUpyeT BKAAA KaX A0 KaTeropmn B pa3BuTme 3KOHOMUKM,
NMO3BOJIAA B/3Ya/lbHO CPaBHUTbL BINAHNE PeCcypCoB.

PrHaHCOBbIe pecypCbl MOKa3aam HanboNbLLY B3anUMOCBA3b € BBI, uTo oTpaxaeT unx ueH-
TpanbHY posib B 3KOHOMUYeckor cncteme KasaxcrtaHa. MHPopMaLOHHbIe N KaApOBble pecyp-
Cbl TaKXe OKasanucb 3Ha4YMMbIMW ApaiBepamu pocTa, NMOATBEPXAasa BAUSHME LMPPOBM3aLNA
1 YenoBeyeckoro kanwutana. NpmpoaHble pecypcbl Mokasaan BbICOKYH CTereHb 3aBUCYMOCTY,
0CO6EeHHO yunTbiBas cneunduky sKOHOMUKM KasaxctaHa, rae AobbiBatoLlye 0Tpac/iv 3aHMatoT
BeAyLLY MO3NLIMNI0. YMepeHHas KoppensLunsa npon3BoACTBEHHbIX PpeCypCoB YKa3biBaeT Ha Heob-
XOAVMOCTb UX MOZEePHM3aLMM 1 ONTUMM3ALUN UCMONb30BaHNSA.

Pe3ynbTaTbl aHann3a MOryT CTaTb OCHOBOW A1 GOPMMPOBAHUS FOCYAAPCTBEHHOW MOAU-
TUKW, HanpaBAeHHOW Ha YCToN4YMBOe pa3BuUTMe 3KOHOMUKM KasaxcTaHa. BeiaBneHHas BbICOKas
koppensaums BBl ¢ drHaHcoBbIMY, MHGOPMALIMOHHBIMU U KaAPOBbLIMU pecypcaMim nogyepkmBa-
eT He0bXOANMOCTb COCPeAOTOUEHUS YCUNVIA Ha NoAfep>kke GMHAHCOBOro cekTopa, undposusa-
UMM 1 pa3BUTUM YeNoBeYeCckoro kanutana. YcuneHme aTux HanpasaeHuii Mo3BoanT obecrneymnTs
POCT 3KOHOMMNYECKOM aKTUBHOCTU, NHTErpaunto B rnobanbHyo LndpoByH SKOHOMUKY U MOBbI-
LeHve kBandurkaumm HaceneHusi, 0CO6eHHO B NPUOPUTETHBIX OTPaC/SAX.

YMepeHHasa Koppensuus npousBOACTBEHHbLIX pecypcoB ¢ BBI1 ykasbiBaeT Ha Heobxoau-
MOCTb MOZepPHM3aLNM NPOU3BOACTBEHHbIX MOLLHOCTEN Yyepe3 06HOBeHEe OCHOBHbIX GOHAO0B,
BHeApeHVIe NHHOBALVOHHbIX TEXHONOTMNIA U CTUMY/IMPOBaHVIE PervoHaIbHOrO U CEKTOPasbHOro
COTPYAHMNYECTBA, YTO CNOCOHCTBYET PACKPbLITUIO MOTEHLMANa NPOMbILLIEHHOrO NPOM3BOACTBA U
PasBUTMNIO Manoro n cpesHero busHeca.

MpupoaHble pecypchbl, Urpast KAKYeBY POJib B 9KOHOMMKE, TPeOYyT KOMMIEKCHOro Noj-
X0Za K 1UX ynpaBneHnto. YCTONUMBOE NCMOAb30BaHMe NPUPOAHbIX 60raTcTs npejnonaraert pas-
BUTME IKONOTNYECKNX NHULMATUB, Nepexos K HU3KOYr1epogHOM 3KOHOMUKE N yCuneHmne 3aKo-
HOZATeNbHOro peryn1MpoBaHna A8 NpeAoTBpaLLeHNa NX UCTOLLEeHNS.

Pe3ynbTaThbl TakXe MNOAYEPKMBAKOT BaXXHOCTb permoHanbsHom gnddepeHunanmn B rocysap-
CTBEHHOW MONINTUKE, YTO MO3BOINT YUMUTbIBATb YHMKaNbHbIE OCOBEHHOCTU KaXAoro pernmoHa,
obecneyrBas cbanaHCMpOBaHHOE Pa3BuUTHe.

Ana obecneveHns abdeKTUBHOCTY NpeaiaraeTcs co3jaHne CUCTeMbl PeryasipHOro MOHU-
TOPVHIa B3aMMOCBS3M pecypcoB ¢ BBI, uto no3BoanT afantypoBaTb CTpaTernu U nporpamMmel
B COOTBETCTBUWN C ANHAMUKOM M3MeHeHU. Tako Noaxo  obecrneymnT AONrOCPOYHYH YCTOMYN-
BOCTb 3KOHOMMKM, CNOCOHCTBYA LdpoBOor TpaHCcbopMaL MK, pa3BUTLIO YeN0BEeYeCKoro Kanmra-
N1a N 3KONOTNYECKN YNCTbIX TEXHOIOMNIA.

Takm 06pa3om KOppPensaLMOHHbIA aHanu3 NO3BOAW/ BbIABUTbL KatoueBble GakTopbl, BAU-
AloLLMe Ha SKOHOMMYeckoe pa3BuTne KasaxctaHa. Hanbonee 3HauMMbIMW KaTeropusimm pecyp-
CoB ABNATCA dMHAHCOBbIE, MHGOPMALMOHHbIE 1 KaAPOBble, UTO CBUAETENLCTBYET O HEOHXO-
ANMOCTU UX MPUOPUTETHOrO pa3BUTUSA. Bbicokas cTeneHb 3aBncMMocT BBl oT npupoaHbIx pe-
CypCOB NMoAYyepkrBaeT BaXXHOCTb BHEAPEHUS 3KOIOMMYECKN YCTOMUMBBLIX TEXHOIOMMIA, B TO Bpe-
MS KaKk yMepeHHas Koppensaums npon3BOACTBEHHbIX pecypCcoB yKa3biBaeT Ha HEOHXOANMOCTb
NX MOZepHU3aLunKn. NonyyeHHble pe3ynbTaTbl MOTYT 6bITb UCMONb30BaHbl AN GOpMUPOBaHNS
AONTOCPOYHbIX CTpaTernii yrnpasneHns pecypcamm 1 noanepxkKm yCToM4YmBoro 3kOHOMMYeCKo-
ro pocra.

Mcnonb3oBaHme pe3ynbTaToB aHanu3a AN rocysapCcTBEHHOM MNOMNTUKN NO3BOINT Kasax-
CTaHy He TOJIbKO YBe/INYNTb TeMIMbl SKOHOMUYECKOro pocTa, HO U cAenatb 3TOT pocT bonee cba-
NAHCUPOBAHHbIM, YCTONYVBbLIM 1 aZlaNTUPOBaHHbBIM K Bbl30BaM COBPEMEHHOCTU. Takolr Noaxos,
obecneuunT paumoHanbHOe NCMOb30BaHMeE HALMOHANbHbIX PeCYpPCOB U MOBbLICUT KOHKYPEHTO-
CNOCOBHOCTb CTPaHbl HA MUPOBOW apeHe.

(A Ne 3 (68) 2025



CENTER FOR
ESEP e

EVALUATION

3AKTHOYEHWE

B paboTe NpoAeMOHCTPMPOBaH YHUBEPCANbHbIN XapakTep 1 NpakTMyeckas 3HauMMoCTb
WNHAEKCHOro NoAxoAa K oueHKe 3¢pPeKTMBHOCTN NCNONb30BaHNA HAaLMOHANbHbIX pecypcoB. Mo-
Ny4YeHHble pe3y/bTaTbl NOATBEPXAAIOT, YTO UHTErpasibHble MHAEKChl CNOCO6HbI OTPa3nTb KOM-
NAEKCHYH KapTUHY Pa3BUTUA 3KOHOMUKN U BbIABUTb MPUOPUTETHLIE HanpaBaeHUs AN yrpas-
NIeHYeCKNX BO34EeNCTBUN.

NHAEKCHBIM NOoAXOo4 AOKasan CBOK 3PPeKTUBHOCTb B CTaHAAPTM3auun 1 yHUPUKaumm
AAHHbIX, 06 BbeANHAS Pa3HOPOAHbIe MoKa3aTeny B eANHYI0 CUCTeMY U3MePEeHUNIA. OTO 0CO6eHHO
BaXHO B YC/I0BUAX, KOr4a 3KOHOMUYECKNe, CoLManbHble 1 3KON0rnyeckme JaHHble pasHOPOHbI
1 pa3obLUeHbl - TPAANLMOHHbIE MeTOAbl aHaNM3a 3aTPYAHSAIOT UX NpsAMoe cpaBHeHue. lNpea-
NOXeHHast MeToAMKa obecneyrBaeT LeNIOCTHbIV B3M5) Ha Tekylliee COCTosAHMe HaLMoHalb-
HbIX PECYPCOB U JUHAMUKY UX NCMOJIb30BaHUA. TakoN «NaHOPaMHbIA» NHANKATOP Mosie3eH Ans
CcTpaTern4yeckoro nJjiaHNpPoBaHWMA, NO3BONSASA BUAETb HE TO/IbKO OTAE/IbHble NnoKasaTesin, HO U
CBOJHYIO TEHAEHLNIO.

MNpoBeAEHHbIN KOPPEeNAUNOHHbIM aHann3 BbISBWA, YTO Hanbonee 3HaUMMbIMU pecypca-
MU ans pocta BBl KasaxctaHa aBnatoTca prHaHCOBbIe, NHPOPMALIMOHHbIE U KaZpOBble pecyp-
Cbl. PMHAHCOBbIE pecypCbl NOKa3ann HanboNbLUYO B3aMMOCBA3b C 3KOHOMUYECKUM POCTOM
(r=0.987), uTo NOAYEPKMBAET NX LLEHTPaIbHYIO POJib B NOAAEPXKKe rocyAapCTBEHHbIX MPOrpamMm,
NpUBAEYEHUN UHBECTULINI U PasBUTUN GUMHAHCOBOro CeKTopa. BbICOKNI ypOBeHb 3aBUCKMO-
CTN MHPOPMALMOHHBIX pecypcoB (r=0.966) yka3bliBaeT Ha BaXXHOCTb LNPPOBM3aL MK, TOrga Kak
Kagposble pecypchbl (r=0.921) noguepKMBatOT 3HaUVMOCTb YeI0BEYeCKOoro Kanurtana Ai1a ycron-
YMBOr0 3KOHOMMYECKOro pocTa.

lNpMeHeHVe NHAEKCHOTO NOAX0Aa NO3BOAUIIO OLLEHUTL BKIaJ NPUPOAHBIX U MPON3BOA-
CTBEHHbIX pecypCcoB B 3KOHOMUYECKOe pas3BuTre. HecMoTps Ha 3HaYNTe NIbHbIM Nporpecc B Ya-
CTWN 3KONOTNYEeCKMX NHHOBALNM, OCTatOTCA BbI30BbI, CBA3aHHblIe C MOZepHMU3aLen Npons3Bos-
CTBEHHbIX MOLLHOCTEN 1 MUHUMU3ALMEN HEraTUBHOIO BO3AENCTBUS Ha OKPYXXaroLLy cpeay,
YTO TPpebyeT yCUNeHUs rocyjapCcTBeHHOM NOALEPXKN MHULMATUB MO Nepexoay K HU3KoYriepoa-
HOW 3KOHOMUKE N BHEAPEHUI0 COBPEMEHHbIX TEXHOIOMNIA NepepaboTKy OTXOA0B.

NHAEKCHBIV NOAXOZ OTKPbIBAaeT BO3MOXHOCTU ANA NPOrHO3MPOBaHWA 1 aganTaunm K rno-
6a/ibHbIM BbI30BaM, TakMM Kak LndpoBm3aLus, skonornyeckas TpaHcpopmMaums 1 coymanbHble
n3mMeHeHus. Ero npnmeHeHmne no3soanT KasaxctaHy He TOIbKO YKPernnuTb BHYTPEHHIOK YCTON-
YMBOCTb, HO U MOBbICUTb KOHKYPEHTOCMOCOBHOCTb Ha MeXAyHapoAHOW apeHe. [MporHo3Hble
CLeHapumn, OCHOBaHHbIE HA WHAEKCHOM aHasin3e, MOryT CY>XUTb OCHOBOW A1 pa3paboTKn Ho-
BbIX rOCYyapCTBEHHbLIX MPOrpamMm 1 NOAUTUKN YCTONYNBOTO Pa3BUTUSA.

MoABOAA WTOTN, WHAEKCHBIA MOAXOA K M3MepeHUo 3$pPeKTUBHOCTM HALMOHANbHbIX pe-
CypCOB Mokasan cebst Kak MOLLHbIA MHCTPYMEHT aHanusa. Ero npumeHeHne B KasaxcraHe no-
3BO/INO BbIABUTb AOCTUMXEHUA (PUHaHCcoBasa cTabunmsauuns, LndpoBO pbIBOK, COLIMANbHbIN
nporpecc) n nNpobaeMHble 30HbI (M3HOC MHPPACTPYKTYPbI, CbipbeBas 3aBNCMOCTb, HEOBXOAN-
MOCTb PasBUTUA YesloBeYeCckoro noTeHunana). Ha ocHoBe 3TOro npejnaratoTca peKkomMeHaaumnm
ANS TOCYapCTBEHHOW NONUTUKN: CHOKYCMPOBaTb YCUAMA Ha uHAHCaX, LnppoBmM3aLmm n Ka-
Apax Kak ApaniBepax pocTa; MHBECTUPOBaTb B MOAEPHM3ALMIO OCHOBHbIX GOHAOB; obecnevnTb
3KOJIOrMYEeCKyH YCTOMYNBOCTb MCMNONb30BaHNA NPUPOAHbLIX 60raTcTe. Peanvsaums atux mep,
noAkpenaeHHasa NoCcToAHHbIM MOHUTOPUHIOM Yepes MHTerpabHble NHAEKCbI, Mo3BOANT Ka3ax-
CTaHy MoBbICUTb 3PPEKTUBHOCTL YNPaBAeHUS HaLVMOHANbHbIMW pecypcamMun 1 YKpennTb CBOKD
KOHKYPEHTOCNOCOBHOCTb Ha robanbHON apeHe.
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Abstract. The article reveals an index-based approach to measuring the efficiency of national resource
utilization, encompassing financial, human, production, natural, and informational components. The
methodological foundation of the study lies in the development of an indicator system that enables
assessment of the current state and dynamics of national resources, as well as their comparative
analysis over time. The index method ensures the standardization and unification of heterogeneous
data, their integration into a single system, and the construction of a comprehensive composite index
reflecting the overall efficiency of resource use. Based on empirical data for the period 2018-2023, the
authors calculated aggregated indicators that demonstrated a positive development dynamic in the
key sectors of Kazakhstan's economy. The findings confirm that the index approach makes it possible
not only to objectively evaluate the efficiency of resource utilization but also to identify imbalances
that require managerial decisions. The practical significance of the methodology lies in the possibility
of applying the developed indices in state auditing, monitoring, strategic planning, and the formulation
of policies for the rational allocation of resources. In the context of global challenges—digitalization,
transition to a “green” economy, and the implementation of the UN Sustainable Development Goals—
this approach provides a systematic and transparent representation of the state of national resources.
Keywords: index-based approach, national resources, efficiency, sustainable development, state
audit.
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AHpaTna. Makanaga Kapxbl, Kagpablk, OHAIPICTIK, TAaBUFU XSHe aKMapaTTblK KOMMOHEHTTEPAI KaMTU-
TbiH YATTbIK pecypcTapAbl narganaHy TUIMAINIriH enweyaid WHAEKCTIK Tacini awbin KepceTineai.
3epTTeyaiH aAicHamManblk Heri3iH YATTbIK pPecypcTapAblH, aFbIMAAfbl XaFfanbliH XaHe onapablH, AuW-
HaMUKacbIH baFanayFa, COHAaM-akK yakbITTbIK KeCKiHAe CaNblCTbipManbl Tanaay Xyprisyre MyMKiHAiK
bepeTiH KepceTKiLTep XyMheciH a3ipney kypanabl. NHAEKCTIK a4ic apTypni AepekTepai CTaHAapT-
TayFa XaHe bipi3geHaipyre, onapabl bipblHFal Xyliere 6ipikTipyre XaHe pecypcTapibl najanaHy
TUIMAINIFIHIH, XXNBIHTBIK, AeHreliH KepceTeTiH KelleHAi MHTerpanablk, KepCeTKiWTi KanbinTacTblpyFa
XaFgan xacargbl. 2018-2023 xblngap apanbiFblHAAFbI SMAVPUKAbLIK epekTep HerisiHge aBTopaap
ecenTereH XVHakTaaraH kepceTkiwTep KasakCcTaH 3KOHOMUKACbIHbIH, HETI3ri calanapbliHbIH OH, A4aMy
AVHAaMMKaCbIH KOpCeTTi. 3epTTey HaTMXKeNepi MHAEKCTIK TICiN pecypcTapabl narjanany TMiMainirid
06BEeKTUBTI baFanayra FaHa emec, COHbIMeH bipre backapyLblblk LUeWiMAEPAi KaXeT eTeTiH TeH-
repimcisgiktepai alikblHAayFa MyMKiHAIK 6epeTiHiH ganenaelisi. 93ipneHreH NHAEKCTEPAi MeMnekeT-
TiK ayANTTE, MOHUTOPWHITE, CTPATErMANbIK XOCnapaaysa XoHe pecypcTapabl YTeiMAbl 6eny casdca-
TbiH KaJibINTacTbIpyAa KONAaHY SA4iCTeMeHiH, NPaKTUKanblK MaHbI3AbIbIFbIH KepceTesi. XXanaHabIk
CbIH-KaTepnep XarjablHAA - LNPPAAHABIPY, «KaCbll» 3KOHOMMKaFa KoLy XaHe BY¥-HblH TypakThbl
AaMy MakKcaTTapblH icke acbipy afcbiHAA 6y TOCIN YATTbIK pecypcTapablH Xar-KyiH xyieni api ait-
KbIH KepceTyre MyMKiHAiK 6epegi.

TyiAiH ce3aep: MHAEKCTIK TaCiN, YATTbIK pecypcrap, TUiMAINIK, TypakTbl JaMy, MEMAEKETTIK ayaunT.

WHPopmayus o puHaHcupoeaHuu. [JaHHoe ucciedosaHue NPOYUHAHCUPOBAHO KoMumemom no Hayke

MuHucmepcmea Hayku u ebicuie2o obpazosaHus Pecnybauku KasaxcmaH (Ne BR21882352 «Paspabomka Hogoll
napaduzamel U KOHYenyuu passumus 20cyo0apcmeeHHo20 ayouma, pekoMeHoayuu no cosepuieHCmao8aHUo
cucmeMesl OYeHKU kadecmea ynpasieHus U 3¢pekmusHoMy UCh0163080HUI0 HAYUOHA/IbHbLIX Pecypcos»).
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