IRSTI 06.51.65
DOI: https://doi.org/10.55871/2072-9847-2023-60-3-87-97

A.A. Kurilkin* Y.B. Aimagambetov

PhD student Doctor of economic sciences,

Karaganda University of Kazpotrebsoyuz Professor
Karaganda, Kazakhstan Karaganda University of Kazpotrebsoyuz

E-mail: smokie81@mail.ru Karaganda, Kazakhstan

ORCID 0000-0002-5265-2997 E-mail: keu_ivs@mail.ru

ORCID 0000-0001-8914-4622

Abstract: The article deals with the issues of international trade and the impact of global trade trends on the
foreign economic and export activity of the Republic of Kazakhstan using graphical, tabular and comparative
methods. The dynamics of the volume of international trade, the structure of international trade in the context of
industries and goods, as well as the changes that have occurred in it over the past ten years, were analyzed. The
features of regional trade in the structure of general world trade were outlined. Trends in the growth of international
trade volumes, changes in its structure towards an increase in the share of high value-added goods, as well as
regionalization of international trade while maintaining the leading positions of the countries of the Asia-Pacific
region and the European Union were revealed. The authors analyzed the changes in the foreign trade turnover and
export of the Republic of Kazakhstan, the dynamics of the main exported Kazakhstan's goods, the geographical
structure of the country’s foreign trade turnover. The article reflects the indices of the intensity of Kazakhstan's
foreign trade. Calculations of its efficiency from 2014 to 2022 were made. The article is based on a large amount of
materials, both from domestic and foreign databases. In general, based on the analysis, the influence of global trade
trends on the export activity of the Republic of Kazakhstan was determined.

Keywords: international trade, foreign economic activity, export, import, export goods, export structure, foreign
trade turnover.

In modern countries, considerable attention is paid to the issues of international trade relations, since
foreign economic activity directly affects the competitiveness of the state in the world market. This issue
is also one of the priorities of the state policy of the Republic of Kazakhstan.

The dynamics of the development of world trade is undulating, it directly affects both economic and
political processes and factors. The global economic crisis, and then the spread of the coronavirus
pandemic, significantly affected the development of all states, especially developing countries that do not
have access to the sea. In addition, the current geopolitical situation has a serious impact on it.

Regionalization has a special influence on the development of international trade. Regional trade
without barriers is becoming a powerful factor in the economic growth of both the region as a whole
and an individual state as part of a regional association. Regional trade associations promote access to
desired markets and resources, increase the production potentials of the members of these unions and
form special zones with high mutual intensity of trade flows.

Today, the foreign economic activity of the Republic of Kazakhstan in general, and export activity in
particular, are largely diversified. The Kazakhstan’s economy is open to international institutions. The
country pursues an active and purposeful foreign economic policy. However, Kazakhstan's export is
mainly raw materials-oriented and focused on energy and mineral resources, while decarbonation, the
development of a green economy and the increase in volumes of high value-added goods are intensifying
in the world. To increase its own competitiveness, Kazakhstan needs to study and focus on modern world
trade trends.

Based on the foregoing, the purpose of this scientific article is to conduct a comprehensive analysis of
global trade trends in the foreign economic and export activity of the Republic of Kazakhstan. The tasks
are: description of international trade trends; identification of the main trends in Kazakhstan's foreign trade
turnover and exports; analysis of the impact of regionalization on the export activity of the Republic of
Kazakhstan.
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Inthe work the authors relied on the works of domestic scientists researching the issues of Kazakhstan's
export, such as Dulambayeva R.T., Esenzholova G.D. [1], Turkeeva K.A. [2], Alpysbaeva N.A., Koshebaeva
G.K. [3], Karybaev A.A.-K., Nadirov N.N. [4], Madiyarova D.M., Amirbekova A.S. [5], Argyngazinov A.A. [6],
which analyzed the features of foreign economic and export activity of the Republic of Kazakhstan. The
experience of foreign colleagues was also studied: Rodygina N.Yu., Moleva S.V., Musikhin V.I. and Alekseev
V.. [7], Zhou H., Fang Zh. [8], Malyarets L., Otenko V., Otenko |., Fatyanov D. [9] and others.

In addition, the authors of the study analyzed data from the International Trade Center [10], United
Nations Conference on Trade and Development [11] and statistical data from the Bureau of national
statistics of the Agency for strategic planning and reforms of the Republic of Kazakhstan [12], developed
the Concept of foreign policy of the Republic of Kazakhstan for 2020-2030 [13].

However, despite the fact that a lot of works are devoted to the issues of export activity in the Republic
of Kazakhstan, basically all of them are descriptive in nature, without analyzing the impact of global trade
trends on the position of our country, which is of course necessary to analyze the current state of the
domestic export market, but not enough to predict the future state of this sphere of the Kazakhstan’s
economy.

The methodological basis of the study was a complex system of scientific methods. The scientific
article used the methods of induction and deduction, analysis and synthesis, comparison, tabular and
graphical methods, as well as the method of document analysis. In addition, an analysis was made of
statistical materials, both international databases and data from the Bureau of national statistics of the
Agency for planning and reforms of the Republic of Kazakhstan.

Currently, foreign world trade is developing at a rapid pace. Despite the significant growth of the global
economy, the risks in international trade continue to be relevant, in particular, the consequences of the
pandemic are still strong, in addition, the influence of an unstable geopolitical situation is increasing.
However, international trade, which contracted in 2020 as a result of supply chain disruption and reduced
demand caused by the Covid-19 pandemic, began to gradually recover in 2021, rising to 24018,4 billion US
dollars by 2022, up 35,5% higher than in 2020 (figure 1).
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Figure 1. The volume of international trade, billion US dollars
Source: Compiled by the authors based on data from the International Trade Center [10]

Thus, by 2022, in most developed countries, after the contraction, the economy grew, which was caused
by measures to counter the pandemic. At the moment, these countries in their development are focused
on ensuring financial growth in the medium and long term, as well as the transition to a zero-carbon energy
system in line with the goals of the Paris agreement.

The recovery of the world economy, the course towards green energy, the increased attention of
countries in ensuring food security significantly affect the structure of world trade. It is worth noting that in
the context of its industries, over the past ten years, there has been a decrease in the volume of trade in the
petrochemical industry, and in 2019-2022 - in the trade in transport vehicles, although over the past three
years, an increase has been recorded of 237,1 billion US dollars in the same petrochemical industry, which
is only the fifth indicator in the context of industries as a whole. Thus, the largest increase, both over the
decade and over the period from 2019 to 2022 in monetary terms, was shown by the engineering industry
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(+1720,9 and +1056,9 billion US dollars, respectively), the metallurgical industry (+559,5 and +582,9 billion
US dollars, respectively) and the chemical industry (+424,3 and +374,7 billion US dollars, respectively). In
general, for 2019-2022, the volume of international trade increased by 16%, which amounted to 3 trillion
US dollars. More detailed information about the structure of international trade by industries is presented
in table 1.

Table 1. Structure of international trade by industries, in billions of US dollars

1 Mechanical 4729,9 5393,3 6450,8 +1720,9 +1056,9
engineering
industry

2 Petrochemical 3543,5 2591,7 2828,8 -714,7 +237,1
industry

3 Metallurgical 1883,0 1859,5 24425 +559,5 +582,9
industry

4 Transport 18121 2180,7 2019,9 +207,7 -160,8
vehicles

5 Chemical industry | 1429,0 1478,6 1853,3 +424.3 +374,7

6 Food industry 975,2 1086,2 1265,5 +290,2 +179,3

7 Light industry 829,3 9473 999,8 +170,5 +52,6

8 Pharmaceutical 565,7 747,3 944,3 +378,6 +197,0
industry

9 Woodworking and | 444,8 496,5 595,9 +151,1 +99,4
furniture industry

10 | Construction 184,6 202,3 239,7 +55,1 +37,4
products

11 | Other industries 1614,9 1633,3 1978,5 +363,5 +363,5

TOTAL 18012,1 18617,3 21618,9 +3608,8 +3001,6

Source: Compiled by the authors based on data from the United Nations Conference on Trade and Development [11]

For the period from 2012 to 2022, in the structure of 15 main goods in international trade, the largest
improvement in positions was demonstrated by the trade in memory devices (+15 positions from 2012),
as well as other electronic integrated circuits, processors and controllers (+5), combined / not combined
storage devices (+5). On the contrary, the maximum decline was recorded for such goods as cars with a
volume of more than 1500 cm?3, but not more than 3000 cm? (-5), light distillates and products (-4) and gold
in unprocessed forms (-4). The positions of crude oil, medicines used for therapeutic and prophylactic
purposes and portable computers (laptops) remained unchanged (table 2). Thus, the focus of global
commodity producers has shifted towards electronic computers and components for it.

Table 2. Main goods of international trade

1 Crude oil 1 1 1 - -

2 Processors and controllers | 7 3 2 +5 +1
integrated/not integrated
with storage devices

3 Other distillates and 2 2 3 -1 -1
products
4 Medicines used 4 4 4 - -

for therapeutic and
prophylactic purposes
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Source: Compiled by the authors based on data from the United Nations Conference on Trade and Development [11]

In general, in the structure of the main goods of international trade in 2022, electronic equipment is
the most represented — 6 commodities items. Also, 5 commodities are products of the fuel and energy
complex, 2 commodities are metals, and one product is transport and pharmaceuticals. For comparison,
in 2012, only 4 types of electronic equipment were included in these products (table 3).

Table 3. Changes in the structure of the 15 main goods of international trade for 2012-2022

Electronic equipment
Fuel and energy products
Metals

Transport vehicles
Pharmaceutical products

w N o b

1

6
5
2
1

1

Source: Compiled by the authors based on data from the United Nations Conference on Trade and Development [11]

In 2022, commodity prices continued the upward trend that began in mid-2020, with prices in all
commodity groups rising to pre-pandemic levels and well above pre-pandemic levels in some commodity
groups. While, the unprecedented drop in world oil prices from December 2019 to April 2020 was caused
by an imbalance in supply and demand in the global oil market. The subsequent agreement by OPEC+
members in April 2020 on the largest-ever coordinated production cut of 10 million barrels per day helped
stabilize oil prices. A slight positive dynamics in prices for minerals, ores and metals in the first few months
of 2020 became the main guarantee for financial investors during a period of market instability, which was
subsequently reflected in a significant increase in prices for precious metals. Finally, commodity prices
in food groups declined quite modestly in early 2020 and then also increased. This was facilitated by the
imposition of trade restrictions (including export bans) and an increase in imports to increase stocks of
some food commodities.
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One of the main regionalization trends in recent years has been the increase in the number of regional
trade agreements such as the North American Free Trade Agreement and the European Union. These
agreements were aimed at lowering trade barriers and promoting economic cooperation between member
countries. These organizations have had a significant impact on international trade. The European Union
has contributed to increased trade between member countries and has also been a major force in global
trade negotiations. The North American Free Trade Agreement also led to an increase in trade between
member countries and is credited with helping to create new economic opportunities and boost economic
growth in the region. However, these organizations also have a negative impact on international trade,
such as excluding non-member countries from the benefits of trade expansion and economic cooperation.

It should be noted that over the past 3 years, the share of regional trade in the Asia-Pacific region, the
Eurasian Economic Union and the countries of the Middle East and North Africa has increased, while a
slight decrease has been recorded in the European Union and the North American Free Trade Agreement
(table 4).

Table 4. Regional trade in the structure of total trade, in %

Asia-Pacific region 34,6% 34,2% 34,0% 34,9% 34,9% 351%
European Union 31,7% 31,6% 31,3% 31,6% 30,9% 30,7%
North American Free Trade Agreement 21,1% 20,8% 21,0% 20,3% 20,5% 20,2%
Countries of the Middle East and North | 7,4% 7,3% 7,0% 7,3% 8,0% 7,9%
Africa

Latin American countries 8,1% 8,3% 7,7% 7,3% 7,6% 7,2%
Eurasian Economic Union 7,2% 6,8% 71% 71% 7,2% 7,4%
African countries 6,7% 6,7% 6,7% 6,8% 6,1% 6,3%

Source: Compiled by the authors based on data from the United Nations Conference on Trade and Development [11]

Thus, in the course of the analysis of international trade, the following trade trends were identified:

— growth of volumes of international trade, which indicates the return of the world’s economies to
normal operation and the continuation of the implementation of major infrastructure projects;

— change in the structure of international trade in the direction of increasing the share of storage
devices, goods of the electronic industry, computers;

— regionalization of international trade, since trade has a pronounced regional character, and the
regionalization of the Eurasian Economic Union lags behind similar trade unions, with the exception of
African countries.

Analyzing the situation in the Republic of Kazakhstan, it should be noted that its foreign trade turnover
for 2022, according to the Bureau of national statistics of the Agency for strategic planning and reforms,
amounted to 134,4 billion US dollars and increased by 32,2% compared to 2021. Of these, exports amount
to 84,4 billion US dollars. Thus, the dynamics of exports in foreign trade turnover indicates that Kazakhstan's
export reached their maximum value precisely in 2022. In 2014, foreign trade turnover amounted to 120,8
billion US dollars, then in 2015, as a result of the oil crisis, it dropped sharply to 76,5 billion US dollars, in
2016 it continued to decline to a minimum value of 62,1 billion US dollars. It was only in 2017 that a trend
towards the growth of domestic foreign trade gradually emerged. Thus, in 2017, foreign trade turnover
increased to 78,1 billion US dollars, by 2018 — up to 94,8 billion US dollars, and by 2019 — up to 97,8 billion US
dollars. In 2020, the covid effect also affected Kazakhstan'’s foreign trade, as a result of which the country’s
foreign trade turnover decreased to 86,5 billion US dollars. After the lifting of pandemic restrictions, the
foreign trade turnover of the Republic of Kazakhstan increased by 17,5% in 2021 compared to 2020 and in
2022 compared to 2021 by 32,2%. A similar trend is observed in the dynamics of export of Kazakhstan’s
goods. Thus, in 2021, the increase was 26,9%, in 2022 - 39,9% (table 5).
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Table 5. Dynamics of foreign trade turnover and export of the Republic of Kazakhstan for 2014-2022

2014 2015 2016 2017 2018 2019 2020 2021 2022
year year year year year year year year year

Foreign trade 120,8 76,5 62,1 78,1 94,8 97,8 86,5 101,7 134,4
turnover, in billion US
dollars

2 Dynamics to 87,6 63,3 81,2 125,8 121,4 103,2 88,4 117,5 132,2
previous year, in %

3 Export, in billion US 79,5 46,0 36,7 48,5 61,1 58,1 47,5 60,3 84,4
dollars

4 Dynamics to 93,9 57,8 79,9 132,0 126,0 95,0 80,9 126,9 139,9
previous year, in %

Source: Compiled by the authors based on the data of the Bureau of national statistics of the Agency for strategic planning and reforms of the
Republic of Kazakhstan [12]

The main goods exported abroad from Kazakhstan in 2022 were: crude oil (60,9%), copper and cathodes
from it (4,5%), ferroalloys (3,9%), natural gas (2,4% ), uranium (2,0%), ores and copper concentrates (3,1%),
wheat (2,1%), petroleum products (1,8%), hard coal (1,1%), raw zinc and ores iron concentrates (0.9%
each), wheat flour (0,8%), raw aluminum (0,6%), ores and concentrates of precious metals (0,5%) and silver
(0,4%). The rest of the goods are numerous and in total in the total volume of domestic exports account
for 14,2% [12] (table 6). Thus, in the structure of Kazakhstan's export, commodities prevail, the main share
of which is oil.

Table 6. Dynamics of the main goods exported from the Republic of Kazakhstan

Name of 2019 Share 2020 Share 2021 Share | Growth | 2022 Share | Growth
goods year, | intotal | year, | in total year, | in total for year, | in total for
in volume in volume in volume | 2021/ in volume | 2022/
billion in billion in , | billion in 2020, | billion |in 2022 | 2021,
us 2019, us 2020, i us 2021, in % us in % in %
dollars in % dollars in % dollars in % dollars

1 Crude oil 33585 61,4 237037 | 53,6 -29,4 31090 55,0 +31,2 49433 60,9 +59,0

2 | Copper 2621,2 4.8 2720,4 6,2 +3,8 3260,9 5,8 +19,9 3619,8 4,5 +11,0
and copper
cathodes

3 | Natural gas 31759 58 2468,5 56 -22,3 2102,3 3,7 -14,8 1911,0 24 -9,1

4 Uranium 1515,6 2,8 1718,4 39 +13,4 1740,3 3,1 +1,3 1626,2 2,0 -6,6

5 | Ferroalloys 18862 34 16580 | 3,8 -12,1 2280,7 |40 +37,6 31314 | 39 +37,3

6 | Copper 1153,6 2,1 14629 3,3 +26,8 1622,8 29 +10,9 24959 3,1 +53,8
ores and
concentrates

7 | Wheat 10028 1,8 11371 1 26 +13,4 14355 25 +26,2 16934 | 2,1 +18,0

8 Ores and 5954 11 711,8 1,6 +19,5 611,2 1,1 -14,1 376,5 0,5 -38,4
concentrates
of precious
metals

9 | Iron ores and 664,6 1,2 663,0 1,5 -0,2 642,7 1,1 -3,1 769,2 0,9 +19,7
concentrates

10 | Petroleum 1033,0 1,9 645,5 1,5 -37,5 911,4 1,6 +41,2 1473,7 1,8 +61,7
products

11 | Zinc, 730,6 1,3 620,4 1,4 -15,1 7333 1,3 +18,2 7354 0,9 +0,3
unwrought
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12 | Silver 436,2 08 613,8 1,4 +40,7 745,2 1,3 +21,4 351,0 0,4 -52,9

13 | Wheat flour 362,1 0,7 489,4 11 +35,2 434,2 0,8 -11,3 468,6 0,6 +7,9

14 | Raw aluminum | 5133 09 462,2 1,0 -10 745,0 13 +61,2 493,0 0,6 -33,8
15 | Hard coal 449,6 08 339,8 08 -24,4 199,5 0,4 -41,3 857,9, 11 +330
16 | Other goods 4974,7 | 91 4785,0 10,8 -3,8 7950,0 14,1 66,1 11705 14,2 +44,7

Source: Compiled by the authors based on the data of the Bureau of national statistics of the Agency for strategic planning and reforms of the Republic of
Kazakhstan [12]

As can be seen from the above data, in 2022 compared to 2021, the largest increase was: silver
(+40,7%), wheat flour (+35,2%), copper ores and concentrates (+26,8%), and also ores and concentrates
of precious metals (+19,5%), and the largest decrease occurred in petroleum products (-37,5%), crude oil
(-29,4%), hard coal (-24,4%) and natural gas (-22,3%). In 2021, compared to 2020, exports of unwrought
aluminum (+61,2%), petroleum products (+41,2%), ferroalloys (+37,6%) and crude oil (+31,2%) increased
the most, with at the same time, export of hard coal (-41,3%), natural gas (-14,8%), ores and concentrates
of precious metals (-14,1%) and wheat flour (-11,3%) decreased the most. The main growth by types of
goods in 2022 compared to 2021 is observed in petroleum products (+61,7%), crude oil (+59%), ores and
copper concentrates (+53,8%), ferroalloys (+37,3 %) and coal (by 4,3 times), while export of silver (-52,9%)
and precious metal ores and concentrates (-38,4%) decreased, first of all [12].

As noted above, a separate trend in the development of international trade is associated with a change in
its geographical structure towards regionalization. The current stage of development of international trade
pays special attention to the processes of regionalization and liberalization of trade relations. Regional
trade without barriers can become a powerful factor in the economic prosperity of both the region as
a whole and an individual state as part of a regional association. The regionalization of world trade is
increasing as a result of the growing complementarity of economies.

In 2022, Kazakhstan conducted trade operations with 190 countries. In 110 countries, the trade
turnover amounted to more than 1 million US dollars, of which 54 countries have a positive balance, and
56 countries have a negative balance. From 2014 to 2022, the share of the European Union countries
in the geographical structure of domestic foreign trade turnover decreased from 44,2% to 29,8%, while
the volume of foreign trade operations with China, the countries of Central Asia and the countries of the
Eurasian Economic Union increased by 7,4%, 2,3% and 3,6%, respectively. The foreign trade turnover of
Kazakhstan with other states increased from 2014 to 2022 by only 1%.

Kazakhstan's goods are mainly exported in the following directions — to the countries of the European
Union, the Eurasian Economic Union, the CIS and Asian countries. The combined export to these countries
in 2022 accounted for 95% of Kazakhstan'’s total exports.
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Picture 2. Geographic structure of foreign trade turnover of the Republic of Kazakhstan in 2014-
2022,in %
Source: Compiled by the authors based on data from the International Trade Center [10] and the Bureau of national statistics
of the Agency for strategic planning and reforms
of the Republic of Kazakhstan [12]

The analysis of trade intensity showed that despite the high share of trade with the European Union
in the total trade turnover, the intensity of trade is relatively low compared to other target markets. At
the same time, the greatest intensity is observed in trade with the countries of Central Asia, in 2022 its
index was 43,9. Over the period 2014-2022, the intensity of trade with the EAEU countries has increased
markedly since 2015 (on January 1, 2015, the agreement on the establishment of the Eurasian Economic
Union came into force). It should be noted that the intensity of trade with China remains at a consistently

low level.
Table 7. Indices of intensity of foreign trade of the Republic of Kazakhstan
Central Asian countries | 19,8 19,1 28,9 33,2 31,2 30,6 31,6 40,4 43,9
(excluding Kyrgyzstan)
Eurasian Economic 51 8,7 8,0 72 7,0 6,8 7,2 77 8,3
Union countries
European Union 1,8 1,7 1,6 1,6 1,6 1,6 1,3 1,2 1,4
countries
China 1,2 1,2 1,2 1,1 1,0 0,9 1,2 1,7 1,3

Source: Compiled by the authors based on data from the International Trade Center [10] and the Bureau of national statistics of the Agency for

strategic planning and reforms of the Republic of Kazakhstan [12]

Trade efficiency is an additional indicator that characterizes a country’s foreign trade, calculated as the
ratio of a country’s net export to the country’s total trade turnover. In 2022, Kazakhstan’s trade efficiency

was 25,6%, while in 2021 it was 18,6% (table 8).

Table 8. Efficiency of foreign trade of the Republic of Kazakhstan for 2014-2022, in %

1 Foreign trade 120,8 76,5 62,1
turnover, in billion US
dollars

2 Net export 38,2 15,4 11,4
(government income),
in billions US dollars

3 Efficiency of foreign 31,6 20,1 18,4
trade, %

781

189

24,2

94,8

27,5

29,0

978

18,4

18,8

86,5

8,6

9,9

101,7

189

18,6

134,4

34,4

25,6

Source: Compiled by the authors based on data of the Bureau of national statistics of the Agency for strategic planning and reforms of the

Republic of Kazakhstan [12]
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Thus, the efficiency of foreign trade directly depends on the external economic situation. International
trade, which contracted in 2020 as a result of supply chain disruption and reduced demand caused by
the pandemic, began to gradually recover in 2021, as a result, the efficiency of Kazakhstan’s foreign trade
in 2021 and 2022 began to grow, although it still did not reach the level of 2014. In conditions of price
instability in international markets, a difficult geopolitical situation, the harmony of foreign trade relations
is of particular importance for ensuring the social and economic development of the country.

In general, world trade is developing in the face of tensions in trade relations between countries and
a slowdown in global economic growth. Nevertheless, the analysis showed an increase in the volume of
international trade. The recovery of the world economy, the course towards green energy, the increased
attention of countries to ensuring food security have significantly affected its structure. Despite the fact
that crude oil still leads by a large margin in the structure of world trade, it has changed towards an
increase in the share of high value-added goods, in particular storage devices, computers and electronics
products. A separate trend in the development of international trade is associated with a change in its
geographical structure towards regionalization.

The foreign economic and political situation also affects the dynamics of Kazakhstan’s foreign trade
turnover, therefore it has a wave character, as well as export, while crude oil occupies the main share in
its structure. However, the vector of domestic export is gradually shifting towards processed products.
In the dynamics of the main goods of Kazakhstan’s export, there is a stable growth in copper ores and
concentrates, a noticeable increase in export of petroleum products, crude oil and ferroalloys, a decrease
in export of ores and concentrates of precious metals and silver. Kazakhstan mainly export raw materials
or finished products with a low content of additives, while new export products are also emerging. In
general, the efficiency of our country’s foreign trade has noticeably increased in recent years.

Regionalization is a special trend in international trade. It also intensified in Kazakhstan. Regional trade
associations are an effective tool for leveling external shocks. In the current geopolitical situation, new
opportunities are opening up for Kazakhstan to strengthen trade with neighboring countries. At the same
time, the main trading partners of Kazakhstan are the border Russia and China, in connection with which,
taking into account the functioning of the Eurasian Economic Union and the implementation of the «Belt
and Way» initiative, Kazakhstan's producers have potential opportunities to occupy niches that open up
in the markets. International trade sanctions against Russia also create promising commodity niches in
trade with it and the countries of the Eurasian Economic Union.

Thus, the Republic of Kazakhstan has significant potential for increasing export in general and, based
on current global trends, export of processed goods with high added value. State support for export-
oriented enterprises leads to a positive trend in the diversification of Kazakhstan’'s export. However, in
order to increase the country’s competitiveness in the international arena, it is important to take into
account global trade trends that provide Kazakhstan with opportunities to be included in global value
chains and focus on them.
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